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Requirements for Access to the Romanian Electricity Trading Market

This is a summary of the requirements for access to the Romanian electricity trading market.

L. The electricity trading market

The Romanian electricity trading market is structured as follows:

1 The Wholesale Electricity Market includes the following specific markets:

a.

the Centralized Market for Bilateral Contracts (“CMBC”), with the following
subdivisions:

(1) the Centralized Market for Bilateral Contracts awarded by Public Auction
(“CMBC Auction”);

(i1))  the Centralized Market for Bilateral Contracts with Continuous Negotiation
(Forward) (“CMBC Forward”) (there are physical transactions with forward

delivery).

b. the Day-Ahead Market (‘DAM”);

¢ the Balancing Market (“BM”),

d. the Ancillary Services Market, on which the TSO and the distribution operators
purchase primary and secondary reserves, voltage and reactive power control, other
ancillary services regulated by the Grid Code, and electricity for covering the network
losses.

2. There are also centralized markets for transfer capacities and green certificates, as follows:

a. the Market for Allocation of the Available Transfer Capacities (“ATC Market”), for
the allocation of available transfer capacities for interconnection with the national
grids of the neighbouring countries.

b. the Green Certificates Market (“GCM™).

The wholesale electricity market is regulated by the Commercial Code of Wholesale Electricity
Market of 2004 and by a series of other rules, regulations and procedures issues by the national
regulatory authority, i.e. ANRE, the transmission system operator, i.e. Transelectrica, and the market

operator.

The market operator is OPERATORUL PIETEI DE ENERGIE ELECTRICA OPCOM S.A.
(*OPCOM?”), a state-owned company.






